
 

12.08.2024 

To, 

BSE Limited 

P J Towers, 

Dalal Street, Fort, 

Mumbai – 400 001. 

Dear Sirs,  

Sub.:  Disclosure under Regulation 51, 52 and other applicable regulations of the 

Securities and Exchange Board of India (Listing obligations and Disclosure Requirement) 

Regulations, 2015, as amended (the “Listing Regulations”) 

With reference to the captioned subject, we enclose the following: 

a) Outcome of the Board Meeting pursuant to Regulations 51 of SEBI (Listing Obligations and     

Disclosure Requirements) Regulations, 2015; 

b) Unaudited financial results of the company for the quarter ended June 30, 2024 and Limited 

Review issued by the statutory Auditors along with the disclosure as required under 

Regulation 52(4) of the Listing Regulation 

c) Disclosure as required under Regulation 52(7) and Regulation 52(7) a of the Listing 

Regulations 

d) Security Cover certificate as at June 30, 2024 pursuant to Regulation 54 of the Listing 

Regulation. 

 

Pursuant to Regulations 51 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its Meeting 

held today i.e Monday August 12, 2024 have, inter alia, considered and approved the Unaudited 

Financial Results of the Company for the quarter ended June 30, 2024 without any modification. 

 

It may please be noted that the meeting was commenced at 11.00 A.M. and concluded at 02.15 P.M.  

Kindly take the same on your records 

Kindly take it on record. 

Thanking You. 

For Kosamattam Finance Limited 

 

Sreenath P. 

Company Secretary 

ICSI Membership No. F10553 

 



 

12.08.2024 
 
To  
 
The BSE Ltd.,  
P.J.Tower, Dalal Street,  
Mumbai-400001.  
 
Dear Sirs,  
 
Sub: Intimation of Outcome of the Board Meeting held on 12th August 2024. 
 
Ref: Regulation 51 read with Part B of Schedule III of Securities and Exchange Board of India 
(Listing obligation and Disclosure requirement) regulation, 2015.  
 
 
In reference to intimation of Board Meeting dated 12th August 2024 and pursuant to regulation 51 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015 the Board of directors considered and 

approved the following items; 

 

1. Approved and adopted unaudited financial results for the quarter ended June 30, 2024; 

2. Adopted Limited Review Report and all other related documents for the quarter ended June 30, 

2024;  

 

The above said Board meeting commenced at 11.00 AM and concluded at 02.15 PM 

 

 
Kindly take the above information on record. 
 
Thanking You,  
 
 

 
 



A S G S & COMPANY 
Chantered econntants 

Independent Auditor’s limited review report on quarterly and year to date unaudited 

financial results of the company pursuant to the Regulation 52 read with Regulation 

63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended. 

To, 

The Board of Directors 

KOSAMATTAM FINANCE LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of 

KOSAMATTAM FINANCE LIMITED (CIN: U65929KL1987PLC004729 ) (‘the company’) 

for the quarter ended June 30, 2024 and year to date results for the period April 1, 

2024 to June 30, 2024 (‘the statement’) attached herewith, being submitted by the 

company pursuant to the requirements of Regulation 52 read with Regulation 63(2) of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the regulation’). 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting 

Standard 34, “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 

133 of the Companies A'ct, 2013 as amended, read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants 

of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material 

misstatement. A review of Interim financial information consist of making inquiries, 

primarily of persons responsible for financial and accounting matters, and'applying 

analytical and other review procedures. ’ 

H.O. : X/657/B, CA-MED Tower, Pallikulam Road, Near Chaldean Centre, Thrissur - 680001. HENN / 
PH.: (O) 0487-2446109, 2425420, e-mail: mail@sgsandcompany.com, web.: sgsandcompany.com DACC 
Branches 
Kochin  : Grace Nest, Near Park Central Hotel, Kadavanthara Road, Kaloor, Cochin - 682017, Ph : 0484 4011990 
Chennai : A-15, Ben Foundation, Orchard West End, Near Velammal Matriculation School, 

T.S. Krishna Nagar, Mogappair East, Chennai - 600037 
Calicut : 4/631-D5, Maity Bhavan, Behind SNES College, Near 4th Gate, Therveed Lane, Calicut - 673032 



A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with the recognition and measurement principles laid down in 

Ind AS 34, prescribed under section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other recognized accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation including the manner in which it is to be disclosed, or that it 

contains any material misstatement. : 

Place: Thrissur For SGS & COMPANY,‘ 
Date: 12.08.2024 CHARTERED ACCOUNTANTS 

Firm’s Registration No. 009889S 

Lty AN c.zm TR 
CHENNA CA. SANJO.N.G., F.C.A, D.LS.A. (ICAI) 

Partrier (M.No. 211952) 
= Peer Review No:013176 

UDIN: Q4 Q952 BKDATTIR bb 



   

 

 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED JUNE 30,2024 

                                                                                          (₹ In Lakhs Except Face Value of Shares and EPS) 

  

PARTICULARS 

Quarter Ended Period Ended 

June 30, 2024 March 31, 2024 June 30, 2023 
June 30, 

2024 

June 30, 

2023 

March 31, 

2024 
 Unaudited Audited Unaudited Unaudited Unaudited Audited 

Revenue from operations       

Interest Income  20,838.94  23,706.31 19,355.11  20,838.94  19,355.11 85,399.12  

Fees and commission Income  133.05   106.11  98.10  133.05  98.10  384.72  

Total Revenue from operations  20,971.99   23,812.42  19,453.21  20,971.99  19,453.21   85,783.84   

Other Income  11.00   4.36  95.61  11.00  95.61 109.88 

I. Total Income  20,982.99   23,816.78  19,548.82  20,982.99  19,548.82   85,893.72 

Expenses 
  

 
  

 

Finance Costs  13,059.96   13,386.09  11,905.80  13,059.96  11,905.80  51,163.54  

Impairment on financial instruments  144.88   (70.89) 274.44  144.88  274.44  1,013.13  

Employee Benefits Expenses  2,531.00   2,798.96  2,401.76  2,531.00  2,401.76  10,895.85  

Depreciation, amortization and impairment  706.50   736.09  720.09  706.50  720.09  2,957.58  

Others expenses  826.02   1,164.65  894.09  826.02  894.09  4,436.16  

II. Total Expenses  17,268.36  18,014.90 16,196.18  17,268.36  16,196.18   70,466.26 

III. Profit/(loss) before tax (I-II)  3,714.63   5,801.88  3,352.64  3,714.63  3,352.64  15,427.46  

Tax Expense 
  

 
  

 

Current Tax  965.80   1,679.27  871.69  965.80  871.69  4,101.83  

Deferred Tax  -     (44.36) -  -    -  (44.36) 

IV. Total Tax Expense  965.80   1,634.90  871.69  965.80  871.69  4,057.47  

V. Profit/(loss) for the period (III-IV)  2,748.83   4,166.98  2,480.95  2,748.83  2,480.95  11,369.99  

Other Comprehensive Income 
  

 
  

 

A (i) Items that will not be reclassified to profit 

or loss 

 -     49.60  
- 

 -    -  49.60  

(ii) Income tax relating to items that will not be 

reclassified to profit or loss 

 -     (12.48) 
- 

 -    -  (12.48) 

Subtotal (A)  -     37.12 -  -    - 37.12 

B (i) Items that will be reclassified to profit or 

loss 

  

 

  
 -    

(ii) Income tax relating to items that will be 

reclassified to profit or loss 

 -     -    
- 

 -    -  -    

Subtotal (B)  -     -    -  -    -  -    

VI. Other Comprehensive Income (A + B)  -     37.12 -  -    - 37.12 

VII. Total Comprehensive Income for the 

period (V-VI) 
 2,748.83  4,204.10 2,480.95  2,748.83  2,480.95   11,407.11 

VIII. Earnings per equity share 
 

  
 

  

(Face value of Rs. 10/- each) 
  

 
 

  

Basic (Rs.)  1.23   1.87  1.12  1.23  1.12  5.10  

Diluted (Rs.)  1.23   1.87  1.12  1.23  1.12  5.10  

See accompanying notes to the financial statements 

For Kosamattam Finance Limited 

 

 
Mathew K Cherian  

Managing Director                                                                                             Date: 12/08/2024 

DIN: 01286073                                                                                                    Place: Kottayam 



   

 

    

Notes: to the Financial Statements- 

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 

Company at their respective meetings held on 10/08/2024 and 12/08/2024. 

 

2. The Company has adopted Indian Accounting Standards (‘Ind AS’) as notified under section 133 of the Companies Act, 

2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules from April 01, 2019. The financial 

statements have been presented in accordance with the format prescribed for Non-Banking Financial Companies under 

the Companies (Indian Accounting Standards) Rules, 2015 in Division III of Schedule III as per the notification No. C.S.R. 

1022(E) dated 11.10.2018, issued by the Ministry of Corporate Affairs. 

 

3. In compliance with Regulation 52 of the Securities Exchange Board of India (“SEBI”) (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, a “Statutory Audit” of standalone financial results for the period ended 30 June 2024 has 

been carried out by the Statutory Auditor of the Company. 

 

4.  Earnings Per equity Share for the quarter/year ended and the comparative period have not been annualized. 

 

5. Other equity includes statutory reserve as per Section 45 IC of Reserve Bank of India Act 1934, Securities Premium, Capital 

Reserve, Revaluation Reserve, Impairment Reserve, General Reserve, Retained Earnings and Other Comprehensive 

Income. 

 

6. The Company is engaged primarily in the business of financing and accordingly there are no separate reportable segments 

as per Ind AS – 108 dealing with Operating Segments. 

 

7. Disclosure pursuant to Regulation 54 of Securities and Exchange Board of India (Listing Obligations. And Disclosure 

Requirements) Regulations, 2015. 

a) Nature of security created and maintained with respect to secured listed non-convertible debt securities is  

The principal amount of the Secured NCDs allotted in terms of various tranches of public issue of NCDs Upto XIIIth 

tranche, together with all interest due on the Secured NCDs, as well as all costs, charges, all fees, remuneration of 

Debenture Trustee and expenses payable in respect thereof shall be secured by way of first ranking pari passu charge 

with the Existing Secured Creditors on all movable assets, including book debts and receivables, cash and bank 

balances, loans and advances, both present and future of our Company equal to the value 1 time of the Secured NCDs 

outstanding plus interest accrued thereon and first ranking pari passu charge on the immovable property situated at 

Nagappattinam Dist. Kelvelur Taluk, Velankanni Village, Tamil Nadu-Main Road West, R.S. NO.(OLD No.41/18C) 

New No.41/18C-1 Full extent in 150 sq. met. 

The principal amount of the Secured NCDs allotted in terms of XIVth and XVth tranches of public issue of NCDs  

,together with all interest due on the Secured NCDs, as well as all costs, charges, all fees, remuneration of Debenture 

Trustee and expenses payable in respect thereof shall be secured by way of first ranking pari passu charge with the 

Existing Secured Creditors on all movable assets (excluding charge on the written down value of furniture and 

fixtures to the extent of ₹1,080.92 Lakhs ), including book debts and receivables, cash and bank balances, loans and 

advances, both present and future of our Company equal to the value 1 time of the Secured NCDs outstanding plus 

interest accrued thereon and first ranking pari passu charge on the immovable property situated at Nagappattinam 

Dist. Kelvelur Taluk, Velankanni Village, Tamil Nadu-Main Road West, R.S. NO.(OLD No.41/18C) New No.41/18C-

1 Full extent in 150 sq. met. 

https://www.google.com/search?rlz=1C1YTUH_enIN978IN978&q=Division+III+of+Schedule+III+as+per+Notification+No.+C.S.R.+1022(E)+dated+11.10.2018&nfpr=1&sa=X&ved=2ahUKEwiK3-vdivD3AhX5SGwGHakPCjMQvgUoAXoECAEQMw


   

 

 

The principal amount of the Secured NCDs allotted in terms of XVIth to XXXth tranches of public issue of NCDs  , 

together with all interest due on the Secured NCDs, as well as all costs, charges, all fees, remuneration of Debenture 

Trustee and expenses payable in respect thereof shall be secured by way of first ranking pari passu charge with the 

Existing Secured Creditors on all movable assets (excluding charge on the written down value of furniture and 

fixtures to the extent of ₹1,080.92 Lakhs), including book debts and receivables, cash and bank balances, loans and 

advances, both present and future of our Company equal to the value 1 time of the Secured NCDs outstanding plus 

interest accrued thereon. 

b) The Company has maintained requisite full 100% asset cover by way of pari passu charge on current assets including 

book debts, loans and advances, cash and bank balances (not including reserves created in accordance with law) and 

receivables both present and future of the Company, on its Secured, Listed Non-Convertible Debentures. 

8. Information required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 is attached as Annexure I. 

 

9. The security cover certificate for the period ended June 30, 2024, as per Regulation 54(3) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure A. 

 

10. Disclosure as per circular DOR.No.BP.BC/3/21.04.048/2020-21 issued by RBI dated August 6, 2020 for the period ended 

March 31, 2024 -Nil 

 

11. Disclosure as per the notification No.RBI/DOR/2021-22/86. DOR.STR.REC.51/21.04.048/2021-22. September 24, 2021 

under Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 relating to the total amount of loans not in 

default/ stressed loans transferred and acquired to/ from other entities 

a) The company has not transferred through assignment in respect of loans not in default during the period ended     

June 30, 2024. 

b) The Company has not transferred /acquired any stressed loans during the period ended June 30, 2024. 

 

12.  The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the 

Gratuity Act and rules thereunder. The Ministry of Labour and Employment has also released draft rules thereunder 13 

November 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. 

The Company will evaluate the rules, assess the impact, if any, and account for the same once the rules are notified and 

become effective. 

 

13. Previous period /year figures have been regrouped /reclassified wherever necessary to conform to current period/year 

presentation 

For Kosamattam Finance Limited 

 
Mathew K Cherian  

Managing Director                                                                                             Date: 12/08/2024 

DIN: 01286073                                                                                                    Place: Kottayam 

 



   

 

Annexure I 

Disclosure in Compliance with Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) regulations, 2015 for the period ended June 30, 2024 

Sl 

No 

Particulars Note 

No. 

Period ended 

June 30, 2024 

1 Debt-equity ratio 2 5.34 

2 Debt service coverage ratio 
 

NA 

3 Interest service coverage ratio 
 

NA 

4 Outstanding redeemable preference shares (quantity and value) 
 

Nil 

5 Capital redemption reserve/debenture redemption reserve 
 

Nil 

6 Net worth (Excl. Revaluation Reserve) 3 ₹ 95,505.76 lakhs 

7 Net profit after tax 
 

₹ 2,748.83 lakhs 

8 Earnings per share 
 

 

Basic 
 

1.23 

Diluted 
 

1.23 

9 Current Ratio 4 2.10 

10 Long Term Debt to Working Capital 
 

0.79 

11 Bad debts to Account receivable ratio 
 

NA 

12 Current liability Ratio 5  0.53  

13 Total debts to total assets 6  0.83  

14 Debtors’ turnover 
 

NA 

15 Inventory turnover 
 

NA 

16 Operating margin (%) 
 

NA 

17 Net profit margin (%) 7 13.11% 

18 Sector specific equivalent ratios, as applicable 
  

(i) Gross NPA 8 1.65% 

(ii) Net NPA 9 0.68% 

(ii) Capital Adequacy Ratio (CRAR) 10 18.82% 

(iii) Liquidity Coverage Ratio (LCR) 10 107.88% 

 *The information furnished is based on Standalone Result 

Notes: 

1. The figures/ratios which are not applicable to the company, being an NBFC, are marked as” NA.” 

2.  Debt equity ratio = {Debt securities + Borrowings (Other than debt securities) + Subordinated liabilities}/ {Equity share 

capital + Other Equity}. 

3. Net worth is calculated as defined in Sec 2(57) of the Companies Act 2013. 

4. Current Ratio= Current Asset /Current Liability 

5. Current liability Ratio= Current Liability/Total Liability 

6. Total Debts to Total assets = {Debt securities + Borrowings (Other than debt securities) + Subordinated Liabilities}/ Total 

Assets. 

7. Net Profit Margin (%) = Net Profit After Tax / Total Income. 

8. Gross NPA (%) = Gross NPA / Total Loan. 

9. Net NPA (%) = Net NPA / Total Loan. 

10. Capital Adequacy Ratio and Liquidity Coverage Ratio have been computed as per RBI Guidelines. 

For Kosamattam Finance Limited 

 
Mathew K Cherian  

Managing Director                                                                                             Date: 12/08/2024 

DIN: 01286073                                                                                                    Place: Kottayam 



   
 

 

Annexure A                                                                                                                                                                                                                                                                                           

                (₹ in lakhs) 

 

 

 

Column A Column B Column C 
Column 

D 
Column E Column F Column G Column H Column I Column J 

Column 

K 
Column L 

Column 

M 
Column N Column O 

Particulars 

Description of 

asset for which 

this certificate 

relate 

Exclusive Charge Pari-Passu Charge 

Assets not 

offered as 

Security 

Elimination 

(amount in 

negative) 

Total (C to H) Related to only those items covered by this certificate 

 

Debt for 

which this 

certificate 

being 

issued 

Other 

Secured 

Debt 

Debt for 

which 

this 

certificate 

being 

issued 

Assets shared 

by pari-passu 

debt holder 

(Includes debt 

for which this 

certificate is 

issued & other 

debt with 

pari-passu 

charge) 

Other 

assets on 

which 

there is 

pari-passu 

charge 

(excluding 

items 

covered in 

column F) 

 

Debt 

amount 

considered 

more than 

once (due 

to exclusive 

plus pari-

passu 

charge) 

 

Market 

value for 

Assets 

charged 

on 

Exclusive 

basis 

Carrying / 

book value 

for exclusive 

charge assets 

where 

market value 

is not 

ascertainable 

or applicable 

Market 

Value 

for 

Pari-

Passu 

charge 

Assets 

Carrying value 

/ book value 

for pari passu 

charge assets 

where market 

value is not 

ascertainable 

or applicable 

Total Value 

(=K+L+M+N) 

  Relating to Column F  

  Book Value 
Book 

Value 
Yes/No Book Value 

Book 

Value 
        

ASSETS               

Property, Plant and 

Equipment 

Land  53.44       8,220.57  
 

 8,274.01   80.70   
 

 -     80.70  

Building  44.27  
    

 193.45  
 

 237.73   57.97   
 

 -     57.97  

Furniture & 

Fixtures 

   
 1,120.25   1,080.92   -    

 
 2,201.17  

   
 1,120.25   1,120.25  

Electrical Fittings 
   

 614.01  
 

 -    
 

 614.01  
   

 614.01   614.01  

Plant and 

Machinery 

     
 247.84  

 
 247.84  

   
 -     -    

Vehicles 
   

 56.79  
 

 -    
 

 56.79  
   

 56.79   56.79  

Computer and 

Accessories 

   
 225.82  

 
 -    

 
 225.82  

   
 225.82   225.82  

Capital Work-in-Progress  
     

 -    
 

 -    
   

 -     -    

Right of Use Assets  
     

 3,773.65  
 

 3,773.65  
   

 -     -    

Goodwill  
       

 -    
   

 -     -    

Intangible Assets under 

Development 
 

       
 -    

   
 -     -    

Investments  
       

 -    
   

 -     -    

Loans  
   

 5,23,192.22  
 

 -    
 

 5,23,192.22  
   

 5,23,192.22   5,23,192.22  

Inventories  
       

 -    
   

 -     -    

Trade Receivables  
   

 153.83  
 

 -    
 

 153.83  
   

 153.83   153.83  

Cash and Cash Equivalents  
   

 18,566.63  
 

 -    
 

 18,566.63  
   

 18,566.63   18,566.63  

Bank Balances other than 

Cash and Cash Equivalents 
  6,703.49  

   
 39,684.57   166.22  

 
 46,554.28  

 
 6,703.49  

 
 -     6,703.49  

Others  
   

 2.96  
 

 7,221.63  
 

 7,224.59  
   

 2.96   2.96  

Total -  6,800.67   -     -     5,43,932.52   40,765.49   19,823.90   -     6,11,322.58   138.67   6,703.49   -     5,43,932.52   5,50,774.68  



   
 

                    

                      (₹ in lakhs) 

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O 

Particulars 

Description of 

asset for which 

this certificate 

relates 

Exclusive Charge Pari-Passu Charge 

Assets not 

offered as 

Security 

Elimination 

(amount in 

negative) 

Total (C to 

H) Related to only those items covered by this certificate 

 

Debt for 

which this 

cerficate 

being 

issued 

Other 

Secured 

Debt 

Debt for 

which this 

certificate 

being 

issued 

Assets shared 

by pari-passu 

debt holder 

(Includes 

debt for 

which this 

certificate is 

issued & 

other debt 

with pari-

passu charge) 

Other assets 

on which 

there is pari-

passu charge 

(excluding 

items covered 

in column F)  

Debt 

amount 

considered 

more than 

once (due 

to exclusive 

plus pari-

passu 

charge)  

Market 

value for 

Assets 

charged 

on 

Exclusive 

basis 

Carrying / book 

value for 

exclusive charge 

assets where 

market value is 

not 

ascertainable or 

applicable 

Market 

Value for 

Pari-Passu 

charge 

Assets 

Carrying 

value / book 

value  for pari 

passu  charge 

assets where 

market value 

is not 

ascertainable 

or applicable 

Total Value 

(=K+L+M+N) 

  Relating to Column F  

  Book Value Book Value Yes/No Book Value Book Value         

LIABILITIES               
Debt securities to 

which this 

certificate pertains 

Non-Convertible 

Debenture 

 2,12,938.95  
 

 Yes   2,12,938.95  
 

  

(2,12,938.95) 

 2,12,938.95  
    

- 

Other debt sharing 

pari-passu charge 

with above debt  

 not to be 

filled   

 
 

    
 -    

    
- 

Other Debt  

 
 

    
 -    

    
- 

Subordinated Debt  

 
 

  
 33,509.30  

 
 33,509.30  

    
- 

Borrowings  

 
 

    
 -    

    
- 

Bank 

Term Loan, 

WCDL, CC 

 
  2,44,130.14  

 
 -    

 
 2,44,130.14  

    
- 

Debt Securities  

 
 

    
 -    

    
- 

Others  

 
 

    
 -    

    
- 

Trade payables  

 
 

  
 47.23  

 
 47.23  

    
- 

Lease Liabilities  

 
 

  
 4,035.09  

 
 4,035.09  

    
- 

Provisions  

 
 

  
 861.33  

 
 861.33  

    
- 

Others  

 
 

  
 588.94  

 
 588.94  

    
- 

Total   2,12,938.95   -     -     4,57,069.09   -     39,041.88   2,12,938.95)  4,96,110.97  - - - - - 

Cover on Book 

Value     100%          
Cover on Market 

Value               

  

Exclusive 

Security 

Cover Ratio   

Pari-Passu 

Security 

Cover Ratio          

  

                                
3.19%      100%          



   
 

 

Notes: 

1. We confirm that the Company has complied with the covenants mentioned in the disclosure 

documents of the Secured listed non-convertible debentures for the period ended June 30, 2024. 

 

2. The market value of ₹ 80.70 lakhs of the Land and ₹ 57.97 lakhs of the building is on the basis of 

certified valuation done on 01 July 2021. 

 

 

For Kosamattam Finance Limited 

 
Mathew K Cherian  

Managing Director                                                                                             Date: 12/08/2024 

DIN: 01286073                                                                                                    Place: Kottayam 

 



 
 

 

12.08.2024 

 

To,  

 

Department of Corporate Services  

BSE Limited  

Phiroze Jeejeebhoy Towers  

Dalal Street, Mumbai - 400 001 

 

Dear Sir/Madam, 

Sub: Declaration under Regulation 52(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”)  

 

I, Mathew K. Cherian, Managing Director, hereby declare that the statutory auditor of the company, 

M/s SGS & Company, Chartered Accountants (Firm Registration No: 009889S), has submitted an 

unmodified opinion/unqualified opinion on the Unaudited Financial results for the quarter ended June 

30, 2024.  

 

 
 

 

   

 

 

 

 

 



 

 

12.08.2024 

 
To 

 
Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort Mumbai – 400 001 

 

Dear Sir, 

Sub.: Disclosure required under Regulation 52(7) of Securities and Exchange Board of India (Listing 

obligations and disclosure requirements) Regulations, 2015 for the quarter ended June 30, 2024. 

 

 
As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we hereby certify the following: 

 

1. The proceeds of Non-Convertible Debentures issued by the Company till June 30, 2024 have been            fully 

utilized for the purpose for which these proceeds were raised. 

 

2. There is no deviation in the use of proceeds of Non-Convertible Debentures as the same has been utilized 

as per the objects of the issue. 

 

3. Certificate is attached as Annexure-1. 

 

 
 

Kindly take the same on record. 

 

 
 



 

                                                                                             Annexure-1 

 

UTILISATION CERTIFICATE 

As required by Regulation 52(7) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

we hereby certify the following: 

 

1. The proceeds of Non-Convertible Debentures issued by the Company till June 30, 2024 have  been 

fully utilized for the purpose for which these proceeds were raised. 

 

2. There is no deviation in the use of proceeds of Non-Convertible Debentures as the same has been 

utilized as per the objects of the issue. 

 

3. Statement of utilization of NCD XXX which has been allotted on April 26, 2024 is as follows: 

 

Name of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount Raised Funds utilized Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, then 
specify 
the 
purpose 
of for 
which the 
funds 
were 
utilized 

Rema 
rks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Kosamattam 
Finance Limited 

INE403Q07EK2 Public 
issue 

Secured, Non 
Convertible 
Debentures 

April 
26, 
2024  

205288000 205288000 No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07EF2 Public 
issue 

Secured, Non 
Convertible 
Debentures 

April 
26, 
2024  

147150000 147150000 No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07EJ4 Public 
issue 

Secured, Non 
Convertible 
Debentures 

April 
26, 
2024  

75687000 75687000 

No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07EL0 Public 
issue 

Secured, Non 
Convertible 
Debentures 

April 
26, 
2024  

223853000 223853000 

No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07EI6 Public 
issue 

Secured, Non 
Convertible 
Debentures 

April 
26, 
2024  

156296000 156296000 

No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07EM8 Public 
issue 

Secured, Non 
Convertible 
Debentures 

April 
26, 
2024  

868688000 868688000 

No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07EG0 Public 
issue 

Secured, Non 
Convertible 
Debentures 

April 
26, 
2024  

65591000 65591000 

No NA Nil 

Kosamattam 
Finance Limited 

INE403Q07EH8 Public 
issue 

Secured, Non 
Convertible 
Debentures 

April 
26, 
2024  

  No NA Nil 

   convertible  52251000 52251000    

   debentures       

 

 
 

B. Statement of deviation/ variation in use of Issue proceeds: 
 
 
 

Particulars Remarks 

Name of listed entity KOSAMATTAM FINANCE LIMITED 

Mode of fund raising Public issue 

Type of instrument Non-convertible Debentures 

Date of raising funds April 26, 2024 

Amount raised 1794804000 

Report filed for quarter ended June 30, 2024 



 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of 

the issue stated in the prospectus/ offer document? 

NA 

If Yes, details of the approval so require? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 

table: 

 Original 

Object 

Modified 

Object, if 

any 

Original 

allocation 

Modified 

allocation, 

if any 

Funds 

Utilised 

Amount of 

Deviation/ 

Variation 

for 

the half 

year 

according 

to 

applicable 

object (INR 

crores and 

in 
%) 

Remarks, if 

any 

 

Not Applicable  

 
Deviation could mean: 

 

a) Deviation in the objects or purposes for which the funds have been raised 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

 



 
 

12.08.2024 

 

To,  

 

Department of Corporate Services  

BSE Limited  

Phiroze Jeejeebhoy Towers  

Dalal Street, Mumbai - 400 001 

 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 54 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”) 

 Re: Security cover Certificate  

We hereby enclose the Security cover certificate as at June 30,2024 pursuant to Regulation 54 of the 

Listing Regulations. 

Request you to kindly take on record the information and disseminate the same to the investors 
through the website. 

  

For Kosamattam Finance Limited 

 

 
 

 

Sreenath P. 

Company Secretary 

ICSI Membership No. F10553 



Y S G S & COMPANY 
Chliarntened ecountants 

To, 

The Board of Directors, 

Kosamattam Finance Limited 

Kosamattam City Centre, 

Floor No. 4th and 5th, T.B. Road, 

Kottayam — 686001 

Kerala, India 

INDEPENDENT AUDITOR’S CERTIFICATE ON THE STATEMENT OF SECURITY COVER AND 

COMPLIANCE WITH COVENANTS AS ON JUNE 30, 2024. 

1. This certificate is issued, in accordance with the terms of our engagement letter. The 

management has requested us , SGS & Company, Chartered Accountants to report on the 

accompanying statement of security cover and compliance with covenants as on June 30, 

2024 (the “Statement”) for the purpose of its onward submission to the Debenture Trustees 

of the Non-Convertible Debentures (“NCD”S) pursuant to Regulation 56(1)(d) to be read with 

Regulation 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“LODR Regulations”) and Regulations 15(1)(t)(ii) of 

Securities and Exchange Board of India ( Debenture Trustees) Regulations , 1993 , as 

amended vide notification No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 

May 19, 2022 (hereinafter collectively referred as “SEBI Regulations”) and para 1 of chapter 

Vand para 2 of chapter VI of the Master SEBI Circular SEBI/HO/DDHS-PoD1/P/CIR/2023/109 

for Debenture Trustees dated March 31, 2023 (updated on July 06,2023). The Statement 

_ has been prepared by the management and initialed by us for identification purposes only. 

Management’s Responsibility 

2. The preparation of the accompanying Statement, “Annexure A” from the unaudited books of 

accounts of the Company is the responsibility of the Company’s management including the 

preparation and maintenance of all accounting and other relevant supporting records and 

documents. This responsibility includes designing, implementing and maintaining internal 

control relevant to the preparation and presentation of the Statement and applying as 

appropriate basis of preparation and making estimates that are reasonable in the 

circumstances. ' . r 

H.O. : X/657/B, CA-MED Tower, Pallikulam Road, Near Chaldean Centre, Thrissur - 680001. 
PH.: (0) 0487-2446109, 2425420, e-mail: mail@sgsandcompany.com, web.: sgsandcompany.com 
Branches 
Kochin : Grace Nest, Near Park Central Hotel, Kadavanthara Road, Kaloor, Cochin - 682017, Ph : 0484 4011990. e 
Chennai : A-15, Ben Foundation, Orchard West End, Near Velammal Matriculation School, 

T.S. Krishna Nagar, Mogappair East, Chennai - 600037 
Calicut : 4/631-D5, Maity Bhavan, Behind SNES College, Near 4th Gate, Therveed Lane, Calicut - 673032 



3. The management of the Company is also responsible for — 

a. Ensuring maintenance of the adequate security-cover available for listed NCDs as per 

Regulations 54 of LODR Regulations. 

b. Accurate computation of security-cover available for listed NCDs which is based on 

unaudited financial statements of the Company as of June 30, 2024. 

c. Compliance with all the covenants, respective Regulations, Offer Document/Information 

Memorandum and Debenture Trust Deeds (“DTDs”) entered between the compény and 

Debenture Trustees in respect of NCDs. 

Compliance of relevant terms of the aforesaid SEBI Regulations in all respect. 

Providing of all relevant information to the Company’s Debenture Trustee. 

4. This Responsibility |nc|udes ensuring that the relevant records provided to us for our 

examination are correct and complete. 

Auditor’s Responsibility 

5. Based on our examination of the security cover available for listed NCDs, which has been 

prepared by the management from the unaudited financial results for the quarter ended 

_ June 30,2024 and relevant records provided‘ by the Company, our responsibility is to provide 

limited assurance as.to whether the Company has maintained security cover as per the 

requirements of DTDs for all outstanding listed debt securities in accordance with 

Regulations 54 of LODR Regulations in respect of listed NCDs, for the quarter ended June 

30,2024. This did not include the evaluation of adherence by the company with all the 

applicable guidelines of the Regulations, Offer Document/ Information Memorandum and 
Debenture Trust Deeds entered between the Company and the Debenture Trustees of the 

Non-Convertible Debentures. 

6. The financial results for the quarter ended June 30,2024 have been Reviewed by us, on 
which we issued unmodified conclusion vide our report dated August 12, 2024. Our review 

of these financial results was conducted in accordance with the Standard on Review 

Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(“ICAI”). A review of Interim Financial Information consists of making enquiries, primarily of 

the Company’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under Section 143(10) of 

" the Companies Act , 2013 and consequently does not enable’us to obtain assurance that we 
would became of all significant matters that might be identified in an audit .Accordingly , we 

did not express an audit opinion. 



7. The procedures performed in a limited assurance engagement vary in nature and timing 

from , and are less in extent than for , a reasonable assurance engagement ; and 

consequently , the level of assurance obtained in a limited assurance engagement is 

substantially lower than the assurance that would have been obtained had a reasonable 
engagement been performed . We have performed the following procedures: 

a. Checked the computation of security cover as at June 30,2024, prepared by the 

management, as specified in the format given by SEBI. 

b. Traced the amounts forming part of the Annexure with the information prowded by 

the management and other relevant records and documents maintained by the 

Company and verified the arithmetical accuracy of the calculations. 

c. Relied on management representations with respect to the compliance /adherence 

to the covenants stated in DTDs - 

8. We conducted our examination of the statement in accordance with Guidance Note on 
Reports or Certificates for Special Purposes (the “Guidance Note”) issued by the institute of 
Chartered Accountants of India (ICAI) and the standards on Auditing specified under section 
143(10) of the Companies Act, 2013 in so far as applicable for the purpose of this report, 

which includes the coficepts of test check and materiality. The Guidance Note requires that 
we comply with the ethical requirements of the code of Ethics issued by the ICAI. 

9. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Service Engagements. 

Conclusion 

10. Based on our procedure as stated above , and according to the information , explanation 

and representations provided to us by the Management of the Company, nothing has come 
to our attention that causes us to believe that: 
a. The particulars furnished in the Annexure A have not been accurately extracted from the 

unaudited books of account for the quarter ended June 30, 2024 and other relevant 
supporting records/documents maintained by the company; 

b. The security cover maintained by the company against the outstanding listed debt 

securities are less than 100% and 

. The computation is not arithmetically accurate. 



Restrictions on use 

11. This Certificate is addressed to and provided to the Board of Directors of the Company solely 

for the purpose of submission to the Debenture Trustees in accordance with the SEBI 

Regulations and should not be used for any other purposes. Our work was performed solely 
to assist you in meeting your responsibilities in relation to your compliance with the 

Regulations. Our Obligations in respect of this certificate are entirely separate from, and our 
responsibility and liability are in no way changed by, any other role we may have (or may 

have had) as auditors of the company or otherwise. Nothing in this certificate, or anything 
said or done in the course of or in connection with the services that are the subject of this 

certificate, will extend any duty of care we may have in our capacity as auditors of the 
Company. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purposes or to any other person to whom this certificate is shown or into whose it 

may come without our prior consent in writing. 

For S G S & Company, 

Chartered Accountants 

Firm Registration Number: 0098895 

,:@Ldzgfi- 1206tz 

CA. SANJO.N.G F.C.A. D.LS.A (ICAI) 
Partner (M. No 211952) 

Peer Review No: 013176 

UDIN: 24 Qu45Q BK DATU 1537 

Place: THRISSUR 

Date: 12/08/2024 

Enclosure: 

Annexure A : Statement of security cover as on June 30, 2024 (the “Statement”)
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Notes? 

1. We confirm that the Company has complied with the covenants mentioned in the disclosure 
- documents of the Secured listed non-convertible debentures for the-period ended June 30, 2024. 

2. The market value of % 80.70 lakhs of the Land and % 57.97 lakhs of the building is on the basis of | 

certified valuation done on 01 July 2021. 

For Kosamattam Finance Limited 

Mathew K Cherian 

Managing Director 

DIN: 01286073 

HOTRICHUR * 
Br. COCHj Galigir Ui 
CHEM 

Date: 12/08/2024 

Place: Kottayam


